ORDINANCE NO. 2014-

AN ORDINANCE OF THE COMMON COUNCIL OF THE CITY OF MADISON,
INDIANA ESTABLISHING A DEDICATED FUND TO PROVIDE A FINANCIAL
RESPONSIBILITY MECHANISM TO GUARANTEE AVAILABLE DEDUCTIBLE
REQUIREMENTS FOR THE CITY’S PETROLEUM UNDERGROUND STORAGE TANKS
(UST)

WHEREAS, the City of Madison has underground petroleum storage tanks (UST)
for the purpose of providing gasoline and diesel fuel for the City’s vehicles; and

WHEREAS, the City has determined that the continued use of these
underground tanks are in the best interest of the City as fuel can be purchased at
wholesale prices in bulk quantities and the use of this fuel can be traced and
controlled for the various City departments requiring the fuel; and

WHEREAS, the Underground Storage Tanks Branch of the Office of Land Quality
of the Indiana Department of Environmental Management (IDEM) is charged with
the responsibility of regulating UST pursuant to the authority of Indiana
Administrative Code 329IAC9, I.C. 13-23-8 and I.C. 13-23-9; and

WHEREAS, IDEM administers the Excess Liability Trust Fund (ELTF) which
provides the major funding for a UST system that had a release of its contents to
the environment that requires containment and/or remedial actions to correct
and/or removal of the hazard; and

WHEREAS, IDEM regulations requires that the City’s required deductible funds
be placed in a dedicated fund that is not commingled with other City funds to
assure the City’s financial requirement is available should a release of fuel from
the UST occur.

NOW, THEREFORE, BE IT ORDAINED by the Common Council of the City of
Madison, Indiana as follows:



35-29 UNDERGROUND STORAGE TANKS LIABILITY FUND.

A.

An account is established for the deposit of monies for deductible
requirements for the State of Indiana’s Excess Liability Trust Fund as
regulated and required by the Indiana Department of Environmental
Management pursuant to Indiana Administrative Code 329I1AC9, I.C. 13-23-8
and I.C. 13-23-9. The monies will come from appropriations from City
accounts or from any other lawful source.

Said account shall be named the Underground Storage Tanks Liability Fund
and all funds contained in said account shall be expended only for the
exclusive purpose of paying the City’s required deductible of the Indiana
Excess Liability Trust Fund should a release of underground leak or above
ground spill occur.

The monies placed in the fund shall be dedicated in a separate bank
account or in an authorized investment instrument and shall not be
commingled with any other City funds.

Said account shall be nonreverting and exist perpetually unless
terminated by the mutual consent of the Indiana Department of
Environmental Management and the City of Madison by a subsequent
ordinance enacted by the Common Council.

If said account is terminated by a subsequent ordinance enacted by the
Common Council, the remaining balance of the terminated account shall
revert to the general budget of the Common Council.

The foregoing Ordinance was passed and adopted by the Common Council, City
of Madison, Indiana at a regular meeting held on the day of , 2014,



PRESENTED BY:

Councilman

Damon L. Welch, Mayor

(SEAL)
ATTEST:

William J. Kalb, Clerk-Treasurer



